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February 10, 2009

There was no objection.
———

SPECIAL ORDERS

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 6, 2009, and under a previous order
of the House, the following Members
will be recognized for 5 minutes each.

———

PUBLICATION OF THE RULES OF
THE COMMITTEE ON FINANCIAL
SERVICES, 111TH CONGRESS

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from  Massachusetts (Mr.
FRANK) is recognized for 5 minutes.

Mr. FRANK of Massachusetts. Madam
Speaker, pursuant to clause 2 of rule XI of the
Rules of the House of Representatives, the
Committee on Financial Services in open ses-
sion on January 27, 2009, adopted the fol-
lowing rules by voice vote, a quorum being
present:

RULES OF THE COMMITTEE ON
FINANCIAL SERVICES
U.S. House of Representatives
111th Congress
First Session
RULE 1
GENERAL PROVISIONS

(a) The rules of the House are the rules of
the Committee on Financial Services (here-
inafter in these rules referred to as the
“Committee’) and its subcommittees so far
as applicable, except that a motion to recess
from day to day, and a motion to dispense
with the first reading (in full) of a bill or res-
olution, if printed copies are available, are
privileged motions in the Committee and
shall be considered without debate. A pro-
posed investigative or oversight report shall
be considered as read if it has been available
to the members of the Committee for at
least 24 hours (excluding Saturdays, Sun-
days, or legal holidays except when the
House is in session on such day).

(b) Each subcommittee is a part of the
Committee, and is subject to the authority
and direction of the Committee and to its
rules so far as applicable.

(c) The provisions of clause 2 of rule XI of
the Rules of the House are incorporated by
reference as the rules of the Committee to
the extent applicable.

RULE 2
MEETINGS
Calling of Meetings

(a)(1) The Committee shall regularly meet
on the first Tuesday of each month when the
House is in session.

(2) A regular meeting of the Committee
may be dispensed with if, in the judgment of
the Chairman of the Committee (hereinafter
in these rules referred to as the ‘‘Chair”’),
there is no need for the meeting.

(3) Additional regular meetings and hear-
ings of the Committee may be called by the
Chair, in accordance with clause 2(g)(3) of
rule XI of the rules of the House.

(4) Special meetings shall be called and
convened by the Chair as provided in clause
2(c)(2) of rule XTI of the Rules of the House.

Notice for Meetings

(b)(1) The Chair shall notify each member
of the Committee of the agenda of each reg-
ular meeting of the Committee at least two
calendar days before the time of the meet-
ing.

(2) The Chair shall provide to each member
of the Committee, at least two calendar days
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before the time of each regular meeting for
each measure or matter on the agenda a
copy of—

(A) the measure or materials relating to
the matter in question; and

(B) an explanation of the measure or mat-
ter to be considered, which, in the case of an
explanation of a bill, resolution, or similar
measure, shall include a summary of the
major provisions of the legislation, an expla-
nation of the relationship of the measure to
present law, and a summary of the need for
the legislation.

(3) The agenda and materials required
under this subsection shall be provided to
each member of the Committee at least
three calendar days before the time of the
meeting where the measure or matter to be
considered was not approved for full Com-
mittee consideration by a subcommittee of
jurisdiction.

(4) The provisions of this subsection may
be waived by a two-thirds vote of the Com-
mittee, or by the Chair with the concurrence
of the ranking minority member.

RULE 3
MEETING AND HEARING PROCEDURES
In General

(a)(1) Meetings and hearings of the Com-
mittee shall be called to order and presided
over by the Chair or, in the Chair’s absence,
by the member designated by the Chair as
the Vice Chair of the Committee, or by the
ranking majority member of the Committee
present as Acting Chair.

(2) Meetings and hearings of the committee
shall be open to the public unless closed in
accordance with clause 2(g) of rule XI of the
Rules of the House.

(3) Any meeting or hearing of the Com-
mittee that is open to the public shall be
open to coverage by television broadcast,
radio broadcast, and still photography in ac-
cordance with the provisions of clause 4 of
rule XI of the Rules of the House (which are
incorporated by reference as part of these
rules). Operation and use of any Committee
operated broadcast system shall be fair and
nonpartisan and in accordance with clause
4(b) of rule XI and all other applicable rules
of the Committee and the House.

(4) Opening statements by members at the
beginning of any hearing or meeting of the
Committee shall be limited to 5 minutes
each for the Chair or ranking minority mem-
ber, or their respective designee, and 3 min-
utes each for all other members.

(5) No person, other than a Member of Con-
gress, Committee staff, or an employee of a
Member when that Member has an amend-
ment under consideration, may stand in or
be seated at the rostrum area of the Com-
mittee rooms unless the Chair determines
otherwise.

Quorum

(b)(1) For the purpose of taking testimony
and receiving evidence, two members of the
Committee shall constitute a quorum.

(2) A majority of the members of the Com-
mittee shall constitute a quorum for the pur-
poses of reporting any measure or matter, of
authorizing a subpoena, of closing a meeting
or hearing pursuant to clause 2(g) of rule XI
of the rules of the House (except as provided
in clause 2(2)(2)(A) and (B)) or of releasing
executive session material pursuant to
clause 2(k)(7) of rule XI of the rules of the
House.

(3) For the purpose of taking any action
other than those specified in paragraph (2)
one-third of the members of the Committee
shall constitute a quorum.

Voting

(c)(1) No vote may be conducted on any
measure or matter pending before the Com-
mittee unless the requisite number of mem-
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bers of the Committee is actually present for
such purpose.

(2) A record vote of the Committee shall be
provided on any question before the Com-
mittee upon the request of one-fifth of the
members present.

(3) No vote by any member of the Com-
mittee on any measure or matter may be
cast by proxy.

(4) In addition to any other requirement of
these rules or the Rules of the House, the
Chair shall make the record of the votes on
any question on which a record vote is de-
manded available on the Committee’s Web
site not later than 2 business days after such
vote is taken. Such record shall include a de-
scription of the amendment, motion, order,
or other proposition, the name of each mem-
ber voting for and each member voting
against such amendment, motion, order, or
proposition, and the names of those members
of the committee present but not voting.

(5) In accordance with clause 2(e)(1)(B) of
rule XI, a record of the vote of each member
of the Committee on each record vote on any
measure or matter before the Committee
shall be available for public inspection at the
offices of the Committee, and, with respect
to any record vote on any motion to report
or on any amendment, shall be included in
the report of the Committee showing the
total number of votes cast for and against
and the names of those members voting for
and against.

(6) POSTPONED RECORD VOTES.—(A) Subject
to subparagraph (B), the Chairman may post-
pone further proceedings when a record vote
is ordered on the question of approving any
measure or matter or adopting an amend-
ment. The Chairman may resume pro-
ceedings on a postponed request at any time,
but no later than the next meeting day.

(B) In exercising postponement authority
under subparagraph (A), the Chairman shall
take all reasonable steps necessary to notify
members on the resumption of proceedings
on any postponed record vote.

(C) When proceedings resume on a post-
poned question, notwithstanding any inter-
vening order for the previous question, an
underlying proposition shall remain subject
to further debate or amendment to the same
extent as when the question was postponed.

Hearing Procedures

(d)(1)(A) The Chair shall make public an-
nouncement of the date, place, and subject
matter of any committee hearing at least
one week before the commencement of the
hearing, unless the Chair, with the concur-
rence of the ranking minority member, or
the Committee by majority vote with a
quorum present for the transaction of busi-
ness, determines there is good cause to begin
the hearing sooner, in which case the Chair
shall make the announcement at the earliest
possible date.

(B) Not less than three days before the
commencement of a hearing announced
under this paragraph, the Chair shall provide
to the members of the Committee a concise
summary of the subject of the hearing, or, in
the case of a hearing on a measure or mat-
ter, a copy of the measure or materials relat-
ing to the matter in question and a concise
explanation of the measure or matter to be
considered. At the same time the Chair pro-
vides the information required by the pre-
ceding sentence, the Chair shall also provide
to the members of the Committee a final list
consisting of the names of each witness who
is to appear before the Committee at that
hearing. The witness list may not be modi-
fied within 24 hours of a hearing, unless the
Chair, with the concurrence of the ranking
minority member, determines there is good
cause for such modification.

(2) To the greatest extent practicable—
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